





































































































CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(H) CAPITAL PROJECTS

Results of Operation

Revenues
Interest And Earnings 1,202 H2401 1,738
TOTAL Use of Money And Property - En
Refunds of Prior Year's Expenditures
Unclassified (specify)

H2701
1,037 H2770

St Aid-Capital Projects o H3097

St Aid, Consolidated Highway Aid 359,481 H3501

St Aid, Trans Cap Grants (spec) 40,523 H3597 1,354,017
St Aid, Culture & Rec-Capital Proj 15,872 H3897 275,699
State Aid Emergency D;saster H3960 280,756
TomLsmeAd . asss ) Ag0an
Fed Aid, Transp Cap Pro; 204,215 H4597 2,848,764
Fed Aid, Emergency Dlsaster ASS|stance H4960 1,780,714
TOTAL“Federal o ey N e e S

s s
2,435471  H5031 225,000

ind ‘ransfers

Bans Redeemed From Appropriations
TOTAL Proceedsﬁof Obhgatrons

TOTAL Detail Revenues And Other Sources 7,402,688
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(H) CAPITAL PROJECTS

Results of Operation

o

Expenditures
Assessment, Equip & Cap Outlay H13552

TOTAL Assessment -
Buzldlngs Equip & Cap Outlay H16202 369,721

844,080 H16402 690,020
| BaaQs0 mied02 ’:;,f'eédfdzoé

131301 H34102 336 501
131,301 ‘
121301 01

1,637,726  H51202 1,913,617
e 1913617

1,402,163 1,167,703

H51972

13,081,320

HB64972

285,025  H71102
285025 889,280
450,769 H71802 43,990

889,280

Water Admmlstratlon Equ:p & Cap Outlay
TOTALWaterAdmmlstration . L S : L
Water Purification, Equip & Cap‘ Out|ay N ' o - w444 450 H83?;02
TOTAL Water Purificatio ..
Water Trans & Distrib, Equip & Cap Outlay - - 195.779 H83402 225,144
TOTAL Water Trans & Distrib e - - 498779 sy
Water Capital Projects, Equip & Cap Outlay - +741386
TOTAL Water Cap tal Pro;ects 116,986 -0
Flood & Erosion Control, Equip & Cap Outla H87452 996,593
TOTAL Flood&Erosnon Control - T s e e T
TOTAL Home And. Communlty Servnces
TOTAL Expend|tures

Transfers, Other Funds

H83102

Ha3972

H99019

res And Other Use

TOTAL Detail Expenditu
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(H) CAPITAL PROJECTS
Analysis of Changes in Fund Balance

& escr

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 1,649,248 H8021 -834,384
Restated Fund Balance - Beg of Year 1,649,248 H8022 -834,384
ADD - REVENUES AND OTHER SOURCES 3,057,801 7,402,688
DEDUCT - EXPENDITURES AND OTHER USES 5,541,433 6,751,069
Fund Balance - End of Year -834,384 H8029 -182,765
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(K) GENERAL FIXED ASSETS

Balance Sheet

Assets

Land 1,313,405 K101 1,419,040
Buildings 45,533,629 K102 45,903,580
Machinery And Equipment 22,405,011 K104 23,829,592

Infrastructure 152,258,609 K106 162,258,609

TOTAL Fixed Assets (net)
TOTAL Assets and Deferred Outflows of Resources.

223,410,821
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(K) GENERAL FIXED ASSETS

Balance Sheet

Liabilities, Deferred Inflows And Fund Balance
Total Non-Current Govt Assets

221,510,654 K159 223,410,821

Government Assets

5%6T)§Llnve‘stmehﬂt’s’f in Non-Curre
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(TA) AGENCY

Balance Sheet

Assets
Cash 394,743  TA200 1,238,844
Cash In Time Deposns 665,360 TA201 253,209

TOTALCash = o . e qpeots
SecurmesAnd Mor’tgages 36,338 TA455 36,338

b[fe From “(‘)‘ther Funds
TOTAL Due From Other Funds
‘TOTAL Assets and Deferred Outflows of Resources'i e
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(TA) AGENCY
Balance Sheet
Due To Other Funds 583,986
TOTAL Due To OtherFunds . 83988
Consolidated Payroll
State Retirement 44,181 TA18 61,443
Guaranty & Bid Deposits 180,203 TA30 342,365
Other Funds (specify) 337,203 TA85 645,059
TOTALAgencyLlabnlstles B ————— R AR R A

486,737
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(V) DEBT SERVICE

Balance Sheet

Assets

Cash 522 V200 522
Cash With Fiscal Agent 3,211,266 V223 3,201,589
TOTALCash ; T S . N 202 111{,

902,376
902,376
4,104,487

Due From Other Funds B
TOTAL Due From Other Funds ; :
TOTAL Assets and Deferred Outﬂows of Resource
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(V) DEBT SERVICE

Balance Sheet

Accounts Payéble
TOTAL Accounts Payable
Due To Other Funds
TOTAL Due To Other Funds
TOTAL kablhtles,

Fund Balance
Reserve For Debt 3,211,256 V884 3,201,589

Other Restricted Fund Balance V899 900,000
TOTAL Restructed Fund Balance ‘ S e e
Assngned Unapproprlated Fund Balance

TOTAL Assigned Fund Balance
Unassngned Fund Balance

A
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(V) DEBT SERVICE

Results of Operation

ﬁevenues

Interest And Earnings 194,905 V2401 169,249
TOTAL Use of Money And Property - 169,249,
TOTAL Revenues 169,249
Interfund Transfers 901,198
TOTAL Interfund Transfer:
IOTAL,\Othér:So\u‘rceis:

TOTAL Detail Revenues And Other Sources
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(V) DEBT SERVICE

Results of Operation

Expenditures
Other Govt Support, Contr Bnfts

TOTAL Other Govt Support
T Lé‘,’énéi‘kal‘G‘chéf;menk Support
TOTAL Expenditures

Transfers, Other Funds

V19894

181,610 V99019

TOTAL Operating Transfers 181,610

TOTAL Detail Expenditures And Other Uses
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(V) DEBT SERVICE
Analysis of Changes in Fund Balance

2 2SCrp
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year

3,203,608 V8021 3,212,433
Restated Fund Balance - Beg of Year 3,203,608 V8022 3,212,433
ADD - REVENUES AND OTHER SOURCES 196,082 1,070,447
DEDUCT - EXPENDITURES AND OTHER USES 187,257 178,915
Fund Balance - End of Year 3,212,433 V8029 4,103,965

2014
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
103,849,314 W129 107,827,084

Total Non-Current Govt Liabilities

133,824
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CITY OF Troy
Annual Update Document
For the Fiscal Year Ending 2015

(W) GENERAL LONG-TERM DEST
Balance Sheet

¢
State Loans Payable 37,879,391 W19 33,720,350
TOTALNofesPayable o ey g
Other Post Employment Benefits 42 361,417 W683 51,843,564
Landfill Closure & Post Closure Liability 390,000 w684 360,000
Instaliment Purchase Debt 2,944,794 W685 2,818,392
Judgments And Claims Payable 80,000 W686 64,000
Compensated Absences 5,399,773 W687 5,094,062
Due To Other Governments

Due To Employees' Retirement System
TOTAL Due To Other Governments
Bonds Payable
TOTAL Bond And Long Term Liabiites
TOTAL Liabilites
TOTAL Liabilities

1’03,’84@314
103,849,314

107,827,084

SEPLES
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Office of the State Comptroller

CITY OF Troy

5/11/2016
Statement of Indebtedness
For the Fiscal Year Ending 2015

County of: Rensselaer
Municipal Code: 380257000000
First Debt Cops Comp Date of Date of int. Amt. Orig. Q/S Beg. Paid Redeemed Prior Yr. Accreted 0O/S End
Year Code Description Flag Flag  Issue Maturity Rate var? Issued of Year Dur. Year Bond Proc. Adjust. Interest of Year
2001 BOND g Water - EFC D0146810 12/05/2001 12/05/2022  3.25% 53,390,000 $1,628,700 $180,807 50 S0 $1,447,893
2004 BOND E Sewer-EFC 09/23/2004 12/05/2022  2.38% $1,625,890 $1,201,250 $46,410 S0 S0 $1,154,840

C4-54890200
2007 BOND E g:_fgésggm 07/26/2007 09/01/2036 4.435% $3,136,108 $2,540,000 $90,000 50 50 $2,450,000
2000 BOND E Water - EFC D015707 09/01/1999 12/01/2019  0.00% $235,000 $45,000 50 50 $190,000
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $5,604,950 $362,217 $0 $0 $0 $5,242,733
2012 pc g firetruck 03/01/2012 03/01/2027  4.23% $738,648 $664,512 $39,428 S0 50 $625,084
2013 Ipc E Siemens Energy AUD 09/27/2011 07/01/2027 4.288% $830,740 $35,738 $0 $0 $795,002

Water Plant
2013 PC E gﬁ;n';g; Energv AuD 09/27/2011 07/01/2029  4.547% $1,449,541 $51,236 50 S0 $1,398,305
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $2,944,793 $126,402 $0 $0 $0 $2,818,391
2002 saL E @ccrefed interest 01/01/2002 12/01/2002  0.00% $1,703,674 $322,045 30 S0 (5322,045) $0
2003 SAL E Accreted Inferest 01/01/2003 12/01/2022  0.00% $1,562,495 $1,562,495 50 $0 ($468,261) $1,094,234
2005 SAL E Accredted Interest 01/01/2005 12/01/2022  0.00% $1,159,332 $1,159,332 %0 50 50 $1,159,332
2006 SAL E Accreted Interest 01/01/2006 12/01/2022  0.00% $945,508 $945,508 $0 $0 50 $945,508
2008 SAL E Accreted Interest 01/01/2008 12/01/2022  0.00% $614,183 $614,183 50 S0 50 $614,183
2009 SAL E Accreted interest 01/01/2009 12/01/2022  0.00% $539,569 $539,569 S0 50 50 $539,569
2010 ‘SAL E Accretedinterest 01/01/2910 12/01/2022  0.00% $277,658 $277,658 $0 S0 50 $277,658
2010 SAL E General 11/18/2010 01/15/2022  0.00% $15,620,000 $10,980,000 $1,875,000 S0 50 $9,105,000
2001 SAL E general 11/0i71996 12/01/2022  571% $864,600 e $0 $0 50 $864,600
2004 SAL E Accretfed Interest 01/01:3004 12/01/2022  0.00% $1,354,379 51,354,379 £ S0 50 $0 51,354,37%;
2001 saL £ stateloan 11/0171996 12/01/2022  5.71% $16,933,434 $1,193.735 50 50 $15,739.699
2007 SAL E Accrefed Interest 01/01/2007 12/01/2022  0.00% $761,188 $761,188 S0 S0 50 $761,188
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $36,314,391 $3,068,735 $0 ($790,306) $0 $32,455,350
2013 BAN N General-Tropical 02/13/2013 02/11/2016  0.79% $1,500,000 $1,500,000 $66,000 $0 $0 $1,434,000

Storm Irene
2015 BAN Court Facilities 02/11/2015 02/11/2016  0.45% $1,550,000 S0 $0 $1,550,000
2013 BAN Golf Course 10/10/2013 08/05/2016  1.75% $1,500,000 $1,500,000 $70,000 $0 $0 $1,430,000

Improvement
2015 BAN N ggmgyl:ve Traffic 08/06/2015 08/05/2016  1.75% $1,275,000 50 $0 $1,275,000
2014 BAN N ;’;ﬁ%ﬁmenf 08/07/2014 08/05/2016  0.67% $1,083,000 $1,083,000 50 S0 $0 $1,083,000
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Office of the State Comptroller

CITY OF Troy 5/11/2016
Statement of Indebtedness
For the Fiscal Year Ending 2015
County of: Rensselaer

Municipal Code: 380257000000
First Debt Cops Comp Date of Date of Int. Amt. Orig. O/S Beg. Paid Redeemed Prior Yr. Accreted Q/S End
Year Code Descripfion Flag Flag Issue Maturity Rate Var? Issved of Year Dur. Year Bond Proc. Adjust. Interest of Year
2015 BAN N SeaWall 05/06/2015 05/06/2016 1.125% $1,327,000 S0 S0 $1,327,000
2014 BAN N Building Demolition 08/07/2014 08/05/2016  0.67% $1,000,000 $1,000,000 S0 S0 50 $1,000,000
2015 BAN N Spring Ave Bridge 05/06/2015 05/09/2016  0.74% $2,000,000 $0 $0 $2,000,000
2015 BAN N Vvarequipment 05/06/2015 05/06/2016 0.85% $825,000 ] S0 $825,000

purchase

Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $6,977,000 $5,083,000 $136,000 $0 $0 $0 $11,924,000
2010 BOND N General 05/25/2010 05/15/2015 1.50% $1.000,000 $215,000 $215,000 S0 S0 S0
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $215,000 $215,000 $0 $0 $0 $0
2000 SAL N general 01/01/1999 01/15/2019 4.52% $1,565,000 $300,000 S0 S0 $1,265,000
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year $0 $1,565,000 $300,000 $0 $0 $0 $1,265,000
AFR Year Total for All Debt Types - Sums Issued Amts only made in AFR Year $6,977,000 $51,727,134 $4,208,354 $0 ($790,306) $0 $53,705,474
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CITY OF Troy
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2015

EDP Code Amount
CASH:
On Hand 972001
Demand Deposits 972011
Time Deposits 922021
Total $0.00
COLLATERAL:
- FDIC Insurance 9722014
Collateralized with securities held in
possession of municipality or its agent 9Z2014A
Total $0.00
INVESTMENTS:
- Securities (450)
Book Value (cost) 924501
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 9Z4504A
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value (cost) 9Z48511
Market Value at Balance Sheet Date 974512
Collateralized with securities held in 974514A

possession of municipality or its agent
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CITY OF Troy
Bank Reconciliation
For the Fiscal Year Ending 2015

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
e $0 $0 $0 $0
9054 $176,955 $720 ‘ $0 $177,675
9062 $21,193 $0 $0 $21,193
e (0379 $100 $0 $100 $0
0007 $5,709,995 $106,667 $0 $5,816,662
wiwx_(J015 $219,019 $0 $0 $219,019
**-0023 $1,323,220 $27,645 $75 $1,350,790
s 0031 $85,061 $0 $0 $85,061
k0049 $34,191 $0 $0 $34,191
wexrk_())56 $5,272,661 $0 $0 $5,272,661
xekx_(064 $117,556 $0 $0 $117,556
xre 0079 $47,578 $0 $0 $47,578
werxx_0080 $24,623 $0 $0 $24,623
***%_0098 $4,777 $0 $0 $4,777
wrex_0406 $347,525 $0 $0 $347,525
wrwrx (114 $210,047 $0 $0 $210,047
xwrrx_()199 $2,368 $0 $0 $2,368
wxikx (130 $52,406 $0 $0 $52,406
*awrs (0148 $298,255 $0 $0 $298,255
rwrx_0155 $522 $0 $0 $522
wxwk_()197 $349,234 $106 $0 $349,340
wexrk 0205 $440,402 $0 30 $440,402
wkkwk_(199 4 $17,561 $0 $0 $17,561
whiks_0939 $52,949 $0 $0 $52,949
*rexx_0969 $42,941 $13,188 $67 $56,062
wrrk_()346 $13 $0 $0 $13
wexx_()411 $118,856 $0 30 $118,856
wrkx_(445 $236,135 $0 $0 $236,135
*rerk_ )4G0 $551,393 $0 $0 $551,393
whxk_()4865 $1,193,927 $0 $0 $1,193,927
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CITY OF Troy
Bank Reconciliation
For the Fiscal Year Ending 2015

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance
0494 $853,003 $0 $0 $853,003
k0502 $1,231,180 $0 $0 $1,231,180
0066 $123,135 $0 $0 $123,135
%0108 $102,462 $0 $0 $102,462
*xx.0125 $788,396 $535 $389,015 $399,916
%0505 $357,267 30 $0 $357,267
*er.0554 $789,172 $6,479 $0 $795,651
0411 $431,819 $0 $296,796 $135,023
anx1385 $123,301 $0 $0 $123,301
e 7884 $89,097 $0 $0 $89,097
e 2468 $223,720 $0 ’ 30 $223,720
ECEA $12,992,726 $0 $0 $12,992,726
Total Adjusted Bank Balance $34,526,028
Petty Cash $6,899.00
Adjustments $.00
Total Cash 9ZCASH * $34,5632,927
Total Cash Balance All Funds 9ZCASHB * $34 532,927

* Must be equal
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1)
2)

3)

4)

5)

6)

7)

8)

9)

CITY OF Troy

Local Government Questionnaire
For the Fiscal Year Ending 2015

Does your municipality have a written procurement policy?

Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other locali
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 397
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CITY OF Troy
Employee and Retiree Benefits
For the Fiscal Year Ending 2015

Total Full Time Employees: 492
Total Part Time Empioyees: 65 L Senn g : GmERa
Account Description Total # of Full # of Part # of Retirees
Code Expenditures Time Time
(Al Funds) Employees Employees
90108 State Retirement System 250i 65
90158  Police and Fire Retirement 242;
90258 Local Pension Fund 1
90308 Social Security 76
90408 Worker's Compensation
Insurance

90458 Life Insurance

90508 Unemployment Insurance

90558 Disability Insurance

90608 Hospital and Medical 472 & 468
(Dental) Insurance

90708 Union Welfare Benefits

90858 Supplemental Benefit Payment to
Disabled Fire Fighters

91890 Other Employee Benefits

Total $0.00,

1Computed Total From Financial $21,757,955.00 :
iSection (comparative purposes only)
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CITY OF Troy
Energy Costs and Consumption
For the Fiscal Year Ending 2015

Energy Type Total Total Volume Units Of Alternative
Expenditures Measure Units Of
Measure
Gasoline i ! E gallons ‘ |
Diesel Fuel g | galions
Fuel Ol : galions |
Natural Gas : cubic feet |
Electricity ! | kilowatt-hours | |
Coal i ; tons |
Propane % § gallons |
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CITY OF Troy
Schedule of Other Post Employment Benefits (OPEB)
For the Fiscal Year Ending 2015

Annual OPEB Cost and Net OPEB Obligation

1. Type of Other Post Employment Benefits Plan
2. Annual Required Contribution(ARC)

3. Interest on Net OPEB Obligation

4. Adjustment to Annual Required Contribution
5. Annual OPEB Expense

8. Less: Actual Contribution Made

7. Increase in Net OPEB Obligation

8. Net OPEB Obligation - beginning of year

9. Net OPEB Obligation - end of year

10. Total Other Post Employment Benefits as reported in Accounts 683 in
Financial Section, Current Fiscal Year

11. Percentage of Annual OPEB Cost Contributed (Actual Contribution
Made/Annual OPEB Cost)

Funded Status and Funding Process

12. Actuarial Accrued Liability(AAL)

13. Less: Actuarial Value of Plan Assets

14. Unfunded Actuarial Accrued Liability(UAAL)

15. Funded Ratio(Actuarial Value of Plan Assets/AAL)

16. Annual Covered Payroll (of active employees covered by the plan)
17. UAAL as Percentage of Annual Covered Payroll

Other OPEB Information

18. Date of most recent actuarial valuation

19. Actuarial method used

20. Assumed rate of return on investments discount rate
21. Amortization period of UAAL(in years)
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Single-Employer Defined Benefits

$15,908,083.00

$1,694,457.00
($2,449,765.00)
$15,1562,775.00

$5,670,628.00

$9,482,147.00
$42,361,417.00
$51,843,564.00
$51,843,564.00

37.42%

$175,718,816.00
$0.00
$175,718,816.00
0.0000

01/01/2015
Projected Unit Credit
4.00%

30.00
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CERTIFICATION OF CHIEF FISCAL OFFICER

I, Joseph A. Mazzariello , hereby certify that | am the Chief Fiscal Officer of
the City of Troy, New York , and that the information provided in the annual
financial report of the City of Troy, New York , for the fiscal year ended 12/31/2015

, is TRUE and correct to the best of my knowledge and belief.
By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Fiscal Officer of the City of Troy, New York , and adopted by me as

my signature for use in conjunction with the filing of the City of Troy, New York 's

annual financial report, | am evidencing my express intent to authenticate my certification of the

City of Troy, New York's annual financial report for the fiscal year ended 12/31/2015

and filed by means of electronic data transmission.

Joseph A. Mazzariello

Name of Report Preparer if different Name
than Chief Fiscal Officer

(518) 279-7110 Deputy City Comptroller
Telephone Number Title

433 River Street Suite 5001
Official Address

04/29/2016 (518) 279-7110
Date of Certification Official Telephone Number
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CITY OF Troy
Financial Comments
For the Fiscal Year Ending 2015

Page 59



